NINTH CONGRESS OF THE FEDERATED STATES OF MICRONESIA . B
' c.B. No. 7-<3J

FOURTH REGULAR SESSION, 1996

(4 / P .

A BILL FOR AN ACT

To further amend title 55 of the Code of the Federated States of
Micronesia, as amended, by adding a new subchapter IX of chapter 6
to establish a LeLe Medical Revolving Fund, and for other purposes.

BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA:
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Section 1.

Title 55 of the Code of the Federated

States of Micronesia is hereby further amended by adding a

new subchapter‘IX of chapter 6 to be entitled "LeLe Medical

Revolving

Section 2.

Fund".

Title 55 of the Code of the Federated

States of Micronesia is hereby further amended by adding a

new section 660 of subchapter IX of chapter 6 to read as

follows:

"Section 660, Establishment; Definition. There is

LelLe Medical Revolving Fund

t ' Fund'

ate

fxom the General Fund of the Federated States of

consists of

Micronesia and all other funds. 'LelLe'

Section 3.

Title 55 of the Codé of the Federated

States of Micronesia is hereby further amended by adding a

new section 661 of subchapter IX of chapter 6 to read as

follows:

"Section 661. Deposits; Use. The Fund shall
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the fund shall be available only for the purchase

the end of the fiscal vear."

Title 55 of the Code of the Federated

Section 4.

States of Micronesia is hereby further amended by adding a

new section 662 of subchapter IX of chapter 6 to read as

follows:

"Section 662, Administration.

red in acco

inci

The Fund shall be

e with

enerall

ccepte

appropriate for the effectuation and implementation

of the provisions of thisg act, pursuant to chapter
7 _of th
o ia."
Section 5. Title 55 of the Code of the Federated

States of Micronesia is hereby further amended by adding a

new section 663 of subchapter IX of chapter 6 to read as

follows:
"Section 663. Annual report.__The President ox the
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F rated States of Micr sia e u
d at the ¢ fi
shall include an in
balan sheet and inventory of ine

medical supplies in stock."

This act shall become law upon approval by

Section 6.

the President of the Federated States of Micronesia or upon

its becoming law without such approval.

Date:/{?- -9 9

Introduced by: l
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Wagrier\ M. Lawrence



